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New York's Most Valuable Corners Are in Wall Street

Four al Junction of Broad and Nassau
Streets With "The Street" Regarded bv
Kcal Estate Men and Fax Department
Experts as Treasure Spots of Citv

Se en men «fit in a well known up¬

town e ,'¦ one ¡ght recently, discnss-
u news of the day. Bei ng busi-

i fu ¦¦,.;.: and law yc r?, it was

-..o, itti ra that the talk woul even-

tua '7 ¦-. r around to thinps more inti¬
mai - "10: ineFs spems to have no

bout '. ,: days.*' said one of tho

group. "This year has been tho greal
est in the y yea of n y ó rm
sea i

. business acconi.lal >i

t'. ip .1- considerable worry as our

cleriea ore ol necessity is being in-
rl st« '¦'

"Whor< we are poing to place them is
n«-, blem. whirl uppose is the

probl« m of ev« ry c< incern in the streel
da .' ¦: '¦¦' :¦. ker, I00V tip 0 ,-

at the r .¦ t h ci rele. he;
;. '_ri e.-.i .., Me rea estate tual
... no \\i -¦., one was pi' up th«
husin« .. 11 in as m ach concc rn, :' not
more, than any of e: s busine
,oblems.
luve spei liai i'.'" po: ¦;

¡litio« of (he realt> field caí i« mdei
¦¦; ..;¦.¦ Men of bu - íness, ever e
he el un- s ti at every field off« s,

7o nntui ll.\ inter« ed
:.:¦'¦ one of th« proup. Some

11 iid thai Ih« r first inkling of
tat«' of (T lirs ,0 the real estât«

-1 foi ed on them when the;
«1 to .- Hccommod

r-re, 01 «'. 0, 7 vv« ii '. form«
ntl r leases w ere to ex-
e t -, . would h< ve 10 pay a

.¦. if they wanted to
-i the apartmei ivhh

eupied,
Ue.itti Profits Noticed

'. «.: of prot ts made In th« realty
eld, inside tories whicl do not
îually pet beyond a certain small

..rele «if men, were told Every one

ad a tale to tell of preatly enhanced
i alue -. and though tin se men were
businesses which hroupht them bip
money, they showed Keen int« re 1
'lie sizable pro; ts w*hich ad come
10 men who had taken fliers in real
estate.
The men were clearly in n remi¬

niscent mood, arel recounted the tales
of profits in s1 «cks und in realty with
all tho dramatics of story-tell« rs.
*nlk on the upward movement of prop
erty values and the preat shortape oi
business and residential aeco nnio

fions led to the question, "Which are
the five most valuable corners in Man
hattan Island0"
Those at the crossing of Wall an«

Nassau and Broad streets were th«
most valuable in the opinion of s«¦«*¦

era!, while some others thought tha
the northeast corner of Fifth Avenu«
und Forty second Street and the M
bank corner at Forty-second Stroe
and Madison Avenue were the a
in value of any of the Wall Streo
corn« rs, xcept the .1 P. Morgai
Buildi ng.

Ever«, one backed his opinion b;
reasons wl ich, perhaps, would not bi
accepted in a lepal tribunal which -va:

trying to determine the market vain.
of the corners m« nt ioned. Publl
h r.-e'.- > fid made the Wall St re« : ... n
ners un ver illy known; the incl tia

I tion of pedestrian travel and lu
reasons were advanced and pieced to
frether in masterly and convincing a

gument. But sinco every man win
pol .¦ carried down the props on whicl

the previous man had built his con
. .. to highest value for he cor
ner which he had named and lifted hi
own selection to the zenith, he quos
tion remained unsettled when th
pic-up adjourned for the evening.

Appraisers Not I'nanimouw

The same question was placed be
fore severa! of the best judges of valu
in the city men on whose opii
values millions of dollars are investe
.early in the real estate business 0

«he city. Courts have oft -ti ask
tJaeir " 'sistance in arrh ¡ng at pr«
erty values. Being men who hav
.,pent the greater part of their year
determining property worth on seien
tifie basis, they naturally won!,I b
bitter able to say which live of Man
i.attan's many corners are the mus

valuable.
Most ngreed that four of «hem are a

.ho junction ot Walljj Nassau ant

iiroad streets, generally referred to ..

th« "Heart of Financial America,'

they being the Morgan corner, the 5-ito
of the Sub-Treasury, the land on which
the Bankers Trust Company Building
is built, and the Wilkes Buildim*
property, at the southwest corner ...

Wall and Broad streets, which was-
leased recent!:- by the Stock Kxchangn
to give it room to function under the
current stress of business. They had
high praise for the property at the
northeast corner of Fifth Avenue and
Forty-second Street, In fact, two of
the appraisers questioned placed the
I- iftil Aven ue | r. pi rl.. an 101 ig II fli
three most v: table properties: in tin
city, which ma retched to -, cl id
; oi only the Unit ed States but the
entire world. All agreed that the dif¬
ference in value between the K¡!':>:
Avenue property and some of the Wall
Street corners was not wide
might not have a great influence on a

pure 'i who had th«
.ici :' :; corner or tome f 11

formed by the crossing of Wall, Broad
rid N'as sau strei '

-.

The land on wI ich .1. P. Morgan
built his bankii).- < dices was «. n.
the most valuable in the city. Opii n

fen .1 as to the selections for the
reo places. The majority gav.

con highest value to he Sub
Treasury corner, and the Wilkes
: r« pi !" y '.'¦ * ega rded favorably !.¦

il as the next most valuable lam
tin city, with the Bankei Trus'
tripany corner fourt h and the Fift

Avenue and Forty c« nd Streel corm
i fth.

Tax Depart nient Estimates
! .¦ I \ Department expert tl

lei.ns, as :; e d
partmenl tigui .. out block m
ha given tin palm for en ...

able ite in the ,* to the noi
oi m r of Wall and Na i street.-;, t'n

.7' v* li eh the Bankei Tru
ding stands, Thi Ta s Departme*
ates li" ahs ¡au Si rect fronl

site a! $-1,000 a fn
tímate th« Morgai eorm

gonall; oppo te, or .' r ih
Wall S'r« ' fronl f the M

-.-",11111) a foot, which also 'i.
nit value placed on t ho norl

corner of Fifth Avenue an Fort;
md St reet, But he men wh

ate property worl h for court
banking inst itutions, estât« a tl
who are contemplai ng In ri* inve
met -in the purcl ase of propi y,
: igree wit h I he Ta \ ! lepn rt men

ties, 11 is the w ish of the e ,«v
their names be noi printi i. bul

permissible ;. d r

placed "ii The Tribune !.. say '.;.
they are the premii rs of theii c
Morgan's corner is the most v.
bei ..,-¦ M ore m' baiikinij

has I.n :': Iieadi-uartor ol tl
international in -in eon

many years. Appraisei ree 1
t ¡ment, strat ge as it ma; seem,

uni ' value of
corner. Tho publicity which ¦'¦ \1,
; n 'i :' rni has beei piv«-n as

¦¦.....

made the (i rn «.:'
r nown ". ! he \\ orl ! Tl 3 n

al fame ha a value wl .:¦.
." to the property wl cl t) fn

occupies. I f ho M 0 gan li n i\ ei e 11
0 nternationally famo anee 1

corner would not coi
If the Morgan firm were to cave
corner, they argue, the property woi
ios,, some vain«', yer il would be a gri
buy for an y concern, peciall*,
w« se« ki ng international ec. gni!

'li;«. city assesses the property- tl
is, the land en which the build
stands at $4,100,000. it is n mi

.-: prie«* for a parcel of IllOx
in size, yet it is not overval
cause the financial interests of
country gravitate toward that
With the value oi the bui

d, the city tax ofiici.i I
chalked up n worth of $5 L00,
against the Morgan corner, wh
makes it the mo it cost ly busi
fice n the world, since the b i:
is occupied exclusively by the Mor
firm.

Like Bankers' Corner
The Bankers Trust Company

ner, which is diagonally across fi
the Morgan banking offices, is favc
strongly by some appraisers for t

place, 1'." others for second place
by some more for fourth pi.ice.
reasons advanced are all int.res'

and logical. There are some appr
er» wiio cannot «see any difference

thi ."allie ..!" cither cerner. The ma
joi ty, h.o\\ 7 r, a re agai nsl ¡t as the
most valuable of New fork's many

o cornel th despite the fact
tl .' more than ¦': -.'¦. a square foot was
paid 1 r tl in mud iate corner pa reel
the site of ¦: Gillendi r Building
Ti as bi "¡i rega rded a the h ighest
pri r paid for a pa reel of its size,

igh has reci .:*:.-. come to igh¡
thai ¦." r pi ice v. n s paid un' a

itiv«. id .¦¦ ludod in the deal
for I; .- Iiu ling, at the junc-

am :. id Beaver ¡ Ireets,
boni lecentl; '-'. ¡b ,,-.. Peck &

marin. ti urai eu brokers.
.'.¦.¦' place t o t ho Morgan

. and :. er posil ion to he
rs Trust < ompany orner, Hai ry

¡1 I, of «'- ¡Iliam A. White &. > u -.

nted oui that was the fact t hat
'¦¦ .- ,vas ai Wall and Broad

ts thai br .tight the Bankers Tr is .

Company to Wall and Nassau streets.!
in other words, the latter property'
pained value by the prominence at¬
tached to the Broad and Wall streets
corner. Since Morgan's occupancy of
the Broad arid Wall streets corner had
made possession of the other corners
worth while, then the former was the]
master corner and should have first
posit ¡on.
Those who considered the Wilkes

Building property at the southwest
corner of Wall and Broad streets the
second most valuable in tho city have
in mind, of course, tho commercial ad¬
vantage which still continues with thai
property as a result of the long ten¬
ancy of Baring Brothers, the :-.c
financiers of the British Isles for many
years. Thi American headquarters of
the concern was in the Wilkes
1 uilding, and, because of the financial
strength of the concern, the building

was given a position in the business
world it would not otherwise have en¬

joyed.
Another thing which has been con-

sidercd by those who have given sec¬

ond place to tho Wilkes corner is
that the financial tendency has been
toward the south. Hipher values have
prevailed on the south side of Wall.
Street, as a general rule, than on the
north side, The corner hacks up
against the Stock Exchange and the
heavyweight stock exchange houses,
banking concerns and corporation law¬
yers are on the south side of Wall
Street or south of that street.
They point out that it is directly

across from the Mot pan office, which
is th«- keystone, so to speak, of a

block of busincs houses which repre¬
sent the great wealth of the country.
The development of the Equitable
block and the building of the Federal

Reserve Bank on Nassau Street. Lib¬
erty Street and Maiden Lane will elim¬
inate or rather reduce the preponder¬
ance in this direction, which, of course,
is use,) by other real estât«* men to bol¬
ster up their opinion that the north¬
west «¦orner of Wall and Nassau
Streets is decidedly the second most
valuable corner in the city.

Those who advance the Bankers
Trust Company to first place make a

strong pmnt of the intensive develop¬
ment of the property in considering
the merits of the four corners. The
xi ning law prevents the improvement
of any of the other three corners
with a structure as tiie.ii as that at
tho northwest corner, which was im¬

proved In-fore restrictions were placed
on building heights. This is clearly
an advantage for the corner, as the
light and air to the upper floors of
the structure cannot be interfered

Engineer Pías Value Into Forgotten Suburban Land
And Proves That One Cannot Go Wrong in Real Estate

Ri 'hard T. liilds, of this city andMim-ohi, ci' .-::¦¦ r b; prof. ion,
: ti hi factioi "7..Í

also * :.' «me ca nnot go
... estai s is an axiom

me one, way back in t he
. I* ¡s sage advice,

w; resp tisible for he ex-
li i on, as i it least get his

ment i'k from i ealti if hi holds
... «. Mr. Childs and a num

!.. : i wealthy Boston :'" '-. took ;.
foi til estate about at th«

: of the boom in one suburb.
Stories of money a subd vision
pn eet had filtered into e\ r> corner

In count .¦;.. Ab< ul thai ime Presi-
1: veil v :: pry tig ¡ni o thebusiness m nuls of the t.*:.;«1 corporatio * tin cou Ivy and invi men t in¡i and rails us a cons« .; ne

\ lisco ¡'a Under t he «-. cum
si ne ... was i" that held
:¦ eater pi mise 70 investors than New
: .; an real estnt«

kson Bros., who operated exten-
3 ;. in the 1 tm^ i- land .1 i\ ¡sion of

e suburbs nt tin- time, had 3G7 acres
at Mine sale They had pa:.ilittli for the land, but sold it for a

¦¦>¦ c tl e "i oup of Boston in¬
vestors, :.. .7 whom « ere r« iat ¡ves
¦:' Mr Is. n .:. was closed

: syn licate had two of ft rs
pi es for the land before

ash came in the realty market.
I'l 7 had visions of better prices, per¬haps, when they refused to let go'1 11, to 1, th« > ;::. money and w. re
not so eager to get out us they other-
wi;-' would be.
The bottom dropped out of suburban

real estate the following year, and un¬
til a few years ago the demand foi
land outside the built up sections ot
th«* city was nothing to brfast of. The
tract at Mineóla temporarily lost it;
value. The syndicat« could not sell it

for anything like what, it paid for the
acres, which was an extremely highprice. Nearby land was forced on theauction block and the Boston investors,still confident of their investment,bought some more acres, making in all150 under tin ¡r control a: Mineóla. Asthere was no improvement in the real
estate mai i. I in th sul urbs . he syn¬dicate virtually forgot about us Mine¬óla land and the acres just became :¦
pi eat st : eteh of wild grass.

Decided to Win Back Value
About four years ago Mr. ChiJdsdec.oíd that something should and couldhe .lot'... with th.- [and. Its value neverwould be recovered unless activity waslaunched there. Although the property

... etween Gard« n Citj ...: i th Wheat-ley H ¡is. Mr. Childs concluded that it
was not tlie place for a rich man's home
colony.

lie had a friend who was an architect,and having decid ?d the character of the
tenantry that would take his land, k»

asked him to plan a house that couldh. built for $4,000. He erected twentyhouses at about this cost the :irst yearand in time sold them.
He had measured his proposition cor¬

rectly. Certain of himself he prepared
an extensive building propram undertho name of the Mineóla Homes Com¬
pany, which he would have launchedbut for the entrance of America intothe world war. The hundreds of acresin the tract were then turned into atruck garden, more than "0,000 bushelsof potatoes being taken out of the
property in one year in addition to alut of corn and other green foodstuff.
Thirty Houses Under Construction
The war over, the property was re¬turned to the realty market, and at thistime builders are erecting thirty mod¬

erate priced houses on the tract. Easier
money would have permitted Mr. Childscarrying through the program which he
was about to start when the war haltedhua, la another few months, Mr.

Chilils said yesterday, he would be ableto report to the owners of the propertythat their investment had been recov¬ered and that m another year the en¬hanced value of the realty would bo morethan their investment.
Gave t':> Engineering to Put Hack Value

Mr. Childs gave up his business as
an engineer to put value into land,which he said was lost through neglect.He said that the result has proved thatthere is value in realty property han¬dled, which was the thought he had inmind when he undertook to do whatlooked like an impossible task.Mr. Childs may have inherited hisconfidence in real estate, because hisfather and grandfather were large hold¬
ers of land in the east sections of Sulli¬
van County, some of which has been heldby the family since 1818.

This Mineóla incident should be suffi¬cient proof that't-'real estate alwayscomes back and that one cannot lose iith« property ia hold long enough.

with by structural developments "

tho other corners. This argument,
though it would seen ncing
is discounted by tl oso who tl il
ferently, who explain that the
acter of the improvement 01 the
northwest corner of Wall a* !
streets is of a permai
as a consequence, the site
ed from the field of po ties

Although, the Wilk« ¦ Building c
per has. been takei indi ise

Stock Excha nge for a per I oi
tho poss ibilities of tin n an I
destroyed, i* can it be aid 1
Sub-Treasury property « alv
retained by the goven menl
is known thai a few
Sam wa4 conside ring a pro]
dispose of the a--ay ffic« ti next
dispose of the Assay Offici te i
to the S.b-Treasury B

Uncle Sam's 1 in«* ( orner

Thcorct ¡callj. t he S üb Ti 11

erty is the finest cornei
and ¡f offered in the i tat«
would bring a price it .' Id be
world sensat ion. I* stands .*. into
Broad Street, whicli widens out
approaches Wall Street Pen ini

light would be assured a b ii!d rect
ed there, ais,« a view of the lower c >
and the upper baj th .. w

rhe finest tenantry ai d comma
highest rental.

( lie* rea! estater gett rig at the
ouestion of value, stripped
corners by fi re, lea
the surrounding buildini
harmed by t he fi re. His liypol
provided that Mr Moi gai
Prosser, president of the
Trust Company, or s me r well
known banker, asked his advice a-« to
what corner to buy. H«* «anl
would unhesitatingly suggest
southeast corner of Wall and
streets because of the nanc u
acter of the concerns to be
that, block and the unalienable proi
nence of tin* site which comes within

äion as soon as on«* entei
"Street." His second choice wo
the Treasu ry plot, bee
and air advantage II
would be the northwest
and Nassau st r«¦«¦* s, bi ca ise 1
and air of a building
depei den1 on the developmi f tin
Sub-Treasur\ propei
Wilkes Building con er ¦¦

property woul i be h third
causo i' was « ure of better I
was the bes* side of Wall "Street

Thi - same re il estât« n thought
hat ..¦ nort h we corner
Avenue and Fort econd treet ..*.

better corner tha.¦
ncr of these streets bu1 ml
* he difference was noi unj greu
there than the d erenc n the vh

"Too Late. Soldi"
The abo\ «¦ .:. ...

in the \\ indow of a «iwi
Heights section of Brooklyn,dicirtive of t he mad h in progr«In residenl ¡al eel f tin cityfor living accommc Lations It eemsthat the Brook
had I.n placed in th« marke! foi
sale by il s owner, \« h ha I held
for a long time and decid .<<italizc the currem demand ' win
an advance o\er I he price wl
had paid f,<r .*, u hicl
tcjualed, nor even
t:l the wa r changed h ¦..- -

place«! a premium on ever)
space under a rool. whether that
roof covered resident il or con
cial space.
Knowledge that * he house w ..

the market started 8 rush foi
in a short tun«. Mr. >w ii"r had
posed of his long held dw«
Prospective buyers and brokei
held commissions from home eel
its kept coining to the dooi
knowing that th«* propert;sold. So many times were the owi
ers called to the «¡«««r to answi
same question, that they becamevexed. To gain relief the sign wasdevised, "Too late, sold," in largecharacters, and placed in the window next to the door so that everyone approaching could see it.'
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Iters, every one depending on the in-
mediate neighborhood.


